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ARTICLES OF ASSOCIATION
-of -

BROOKVIEW COMMUNITY ASSOCIATION LTD.
TABLE "A*

L The regulations contained in Table "A” in tio First Schedule to The Companics Act do not apply to
this Company,

INTERPRETATION

2, The hendings used throughaut these Articles shall not affect the construction hereof. In thesc
Articles and the Mcmorandum of Association of this Company, unlcss the context otherwvise requires,
expressions defined in The Companics Act or any statutory amendment or modification thereof, shall havo

the mcaning so defined, and
(a) "Associate Mcmber® means any person defined in Article 4(d) hercof,
()] *Comman Lands and Amenities” means:
(D those lands owned or leased by the Company; and

(i) all grounds, parks, pathways, trails, buildings, parking facilitics, recreational
amenitics, landscaping and all ather amenities, which are common facilities
located within Brookviow and designated by the Baard as Common Lands and
Amocnitics;

(c) “the Company" means the Brookvicw Communily Association Ltd,;

(d)  "the Directors”, "the directors®, "Board" and “Board of Directors” means fhc directors of
the Company;

(€  "Encumbrancc” means the cncumbrance to secure a monthly clhiarge of the amount thercin
stipulated against Residential Properties in Uie form or substantially in the form of
Schedule "A" attaclied hercto;

(] “Family Membor" includes the members of o houschold registered under Articlo 5 );

(®  "fees" means any fees, dues or other sums owing by a Member to the Company, whether
under the cncumbranco or otherwise;

Mm “Member" means a porson roferred to in Article 4 hereof,

()  "month" means calendar month; FILED 20! |
(4]
()] “notuml person® means any lluman being; JUN 2 12004 RECE!VED
(k) “offico" means the registored office of the Cdnfjmyinr of Comorations YUN 2 1 2004
Province of Aberla Corporate Reglsiry
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“MResidential Property" means ory individual Jot or unit situated in the Subdivision and

3, Subject to the provisions of The Companies Act, the Company may, by ordinary resolution of the
Directors change the place within the City of Edmonton where the registered office of the Company is o be

1, The subscribers hierelo shall be Members until thoy resign. Every person owning a Residential
Property in the Subdivision shall Ipso facto be a Member os long as such person so owns such resldential
property and shall forthwith cease to be a Member at any time a Residontial Property in the Subdivision is
not owned by such person. AND FURTHERMORE:
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intonded for use for a dwalling unit and cach unit in a multi-family building is deermed to
be a Residential Property;

"Subdivision" means the part of the City of Edmonton as described in Article 2.1 in the
Memorandum of Associatlon of the Company;

“these presents" means and includes these Articles of Associntion, and any modification or
altoratian thereof for the time being in force;

"in vwriting” and “written" includes printing, typewriting, lithographing and other modes of
representing or reproducing wards in visible form which, without restricting the gencrality
of the foregoing shall include telex or telegram;

words importing the singular number include the pural number and vice versa;

words importing the masculine gender shall include the feminino and words importing
persons includo corporations and companies;

"The Companies Act” means the Companies Act of the Provincs of Alberta for the time
being in force,

REGISTERED OFFICE

MEMBERS

Whero there is more than anc such owner the Member shall be the person designated as
Member by all the owners of tho said property. In tho absence of such designation Uie first
person nomed as owner in the Certificate of Titlo or as Purchaser in an Agreement for

Sale, shall be the Member; and

Exccpt for the subscribers hercto or other Genstar designates, whers a residenttal property
is owned by a corporation the Member shail be a person resident in said property and
designated by the corporation 0s Member; and

Where o Residential Propenty is occupied by o tennnt, such tenant may be designaled as
Momber by and instead of the owner of such property; and

Any natural person who is not already o Member or Family Member resident in the parts
of Brookview not presently owned by Genstar or Melcor may beeome an Associate
Member by payment to the Company of an annual feo (to be set by the Directors) and such
membership shall be valid only until the end of the calendar year, unless renewed by
payment of the next year's annual fee. While in good standing, an Associate Member has
atl tho rights of a Member; and
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Tn the event of difficulty or dispute in determining the Member, the directors in their
absolute discretion may designate the Member, the intention being that there be one
Mernber from each Residential Property in the Subdivision and that the Member be a
natural person resident in the Subdivision; and

There shall be no more than 1,500 Members; and

Mermbership is not transferable by a Member but is appartenant to evwnership or residence
or payment of fees as herein set out; and

Except as provided in Article 4 (c) and (d) hereof, the Company shall not invite the public
to subscribe for Membership in this private company.

REGISTER OF MEMBERS

A rogister of Membors in such form as the Board may approve shall be maintained in
which shall be recorded the names and addresses of all Members, The Register shall be
amended from time to time so that all Members are listed in the register of Members. Such
amendment may be made by the Board at any time and from time to time of its own
volition or upon prosentation to the Company of cvidence acceptable to the Board, Upon
amendment as aforesnid there may be charged a fee not exceeding ONE DOLLAR (%1.00)
as set by the Board from timo to time, Membership shall be evidenced by a membership
card in such form as is designated by the Board;

REGISTER OF FAMILY MEMBERS

A register of Family Members shall be maintained in such form as the Board may approve,
in which shall be recorded the names and addresscs of all Family Members, The register
shall be amended from time to time so that all Family Members are listed in the register of
Family Members. Such amendment may be made by the Board at any time and from time
to time of its own volition or upon presentation to tho Company of cvidence acceptable to
the Board. Upon amendment os aforesaid thore may be charged a fee not cxceeding ONE
DOLLAR ($1.00) as set by the Board frum time Lo time, Mcmbership shall be cvidenced
by e membership card in such form as is designated by the Board,

RIGHTS OF MEMBERS AND FAMILY MEMBERS

6. Subject to the Rules and Regulations as may be passed from time to time by the Board of
Dirsctors, each Member and Family Member shall have access to and be entitled to the use of the Common
Lands and amenitics in common with all otlier Members and Famity Members and cach iiember {but no
Family Member) shall kave one vote at any general or special mecting of the Company, subject to
suspension of such rights in the following cascs:

(a)
®)

©

for breach of any Rule or Regalation for the conduct of Members and Family Members;

for default in payment of the pro-ratn amount payable by each Member under any
Encumbrance registered npainst the Member's residence;

for default by the Member or Family Membor in payment of any fees.




7. The fees payable by each Member shall be determined each year in sccordance with Section 83 of
these articles. Each year, following the delermination of the fees, a fee shall be payablc by cach Member in
accordance with the following:

()

(b)

O

Fees shall be due and payable on or before the 30% day following the date of the notice toa
Member to pay such fee;

Any amount in default shall bear interest at the Prime Rate charged by the Edmonton Main
Branch of the Royal Bank of Canada as at the date of default plus 6% and such interest
shall be deemed to be due as a component of the fee payment; and

If ary Member shall fail to pay any fees on tho date such fees are due, the Board may nt
any time thereaficr during such time as the fees, or  portion thereof, remaln unpald, serve
a notice on the Merber requiring such Member to pay the eutstanding fees, The Date on
which the Member receives such notice in accordance with the notice requirements of thesc
articles shall be bereinafter refered to as the “Final Notice Date™, [n the event that the
Member has not paid all fees due by the Final Notice Date, the Board may at anytimo
theceafter, during such time as any portion of the fees remain unpaid, lake such action as
the Board deems necessary to enforce the payment of the fee and any such expenses
incurred in enforcing such fec payment shall be deemed to be due as o companent of the
fee payment and shall be subject to intercst at the rate specified in section 7(b) of these
articles, Such expenses may include but are not limited to the following:

G) all legal costs, including lawyer fees, associated with a civil action to
enforce the fee payment;

(i)  all const, including lawyer’s fecs, associated with the registration of a
caveat or caveats placed on title to the Mombor’s property.

MEMBERS' MEETINGS

8. The first annual geueral mecting of the Company shall bo keld within 16 months from the date on
which the Company is incorporated and af such place and time as the directors may detormine, Subsequent
annual genernl meetings shall be held at least once in cvery calendar year and not more than 16 manths
after the holding of the last preceding gencral meeting, at such time and place as may be ditermined by the

dircctors.
9.
(®)
)

The general meetings referred to in the proceeding clause shall be called annual general
mectings. and all other meetings of the Company shall be called special general meetings.
All meatings of Members shall be held in Edmonton, Alberta;

No Family Member shall be entitled to notice of or to attend any fnecﬁng‘, gencral, special
or otherwise of the Company,

10, Thedirectors may, whenover they think fit, proceed to convesic a special goneral meeting of the
Company, at such time and piace ps they may determine. The directors shall upon requisition of 20% of the
Members o mecting called in pursuance of a requisition, unless such meeting shall have been called by the
directors, no business ather than that stated in the requisition, as ths objects of the meeting, shall be

"transacted.
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11, Whereit is proposed to pass a special resolution, such notice as i required to be given by The
Companies Act, and in all other cases at least 10 days' notice speeifying the day, hour and place of every
Members' meeting, nnd in case of speoial business the general nature of such business, shall be served in
one of tho manncrs hereinafter in Adticle 71 provided on the Members registored in the Members! register at
the time such notico is served or if a record date as been fixed by the directors, on the Members registercd
in the Register of Members at the record date as so fixed, EXCEPT THAT o meeting of the Members may
be held for any purpose, at any time and at any place without notice, if all the Membors entitled to notice of
such mecting aro present in person or requested thereat by proxy or if the absent Members shall have
signified their assent in writing to such mesting being held,

12, Notico of any meeting or any irreguiarity in any mesting or in any notice thereof miay be waived by
any Members or the duly appointed proxics of ay Members.

PROCEEDINGS AT MEMBERS' MEETINGS

13, All business shall be deemed specinl that is transacted ata speeinl gencral mecting. Business
transacted at an annwal general mecting shall include consideration and approval of the financial stotements
and the ordinary report of the dircectars, auditors and other officers, the election of directors and officers,
the appointment of nuditors, the fixing of the remuncration of the auditors and tie transaction of any
business which under thiose prescnts ouglht to be transacted ata general meeting. Special business or a
special resolution may be passed at any annual general meeting provided the requisilc notice hos been
given.

14, No business shall be transacted at a gencrnl mecting unless a quoruin is present at the time the
meeting procceds to business. Save os hercin athenvise provided, 50 Mcmbers cither personally present or
represented by proxy shall be a quorum,

I5.  The president, or in his absence, a vice-president (if any) shall be entitled to take the chair gt overy
general mecting, or if there be no president or vice-president, or if at any meeting he shall not be present
within 15 minutcs after the time appointed for halding such mecting, tho Members present shall choose
another director as clairman, and if no director be present, or if all the directors presont decline to take the
chair, then tho Members present shall choase ono of their number to be chaiman, The chairman ot any
meoting of Members may appoint one or more persons who are Members to act os scrutinegrs,

16.  Ifwithin halfan hour from the time appointed for the nteoting a quorum is not present, the mecting
shall stand adjourncd to the same day in the next week, at the same time and place; and if at such adjoumed
meeting a quorum is not present, the Members present shall be a quorum. No notice of an adjoumed
mecting is required, No business, other than tho business loft unfinished at the niccting, may be transacted
at the adjourncd mecting,

17. Evory question submitted to o mecting shall b decided in the first inatance by a show of hands or
otherwise as tho chaimon may direct and in the ease of an equality of votcs the chairman shall, both on a
show of hands or otherwise have n deciding votc in addition to the vote to which he may be entitled as a

Member.

18,
{(8)  Atany meoting unless a poll is demanded by the chairman or by ot least 3 Members
prescnt o declaration by the chalrman that o resolution has been carried or carried by a
particular majority, and an cnlry to that effcet in the book of proceedings of the Company,
shall be conclusive evidence of the fact, without proof of the number or proportion of the

votes recorded in favour of or against such resolution;
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(b)  Ifa poll is demanded as aforesaid it shall be tnken in such mannor and at such time and
placo as the chairman of the meellng directs and cither at once or aftor an interval or
adjournment or otherwise and the result of the poll shall be decrmed to bo the resolution of
the mecting at which the poll was demanded, The demand for a poll may be withdmwn,

19.  Notwithstanding nnything herein contained, a written resolution assented to by signature of a
majority of the Members entitled to vote (excopt where o largor majority is required in these Aricles), shall
be deemed to have been passed at a proper genera! mecting, whether the business is special or not and o
Member may signify his assent by signature or by other communication in a form approved by the

Dircetors.

VOTES OF MEMBERS

20.  Subject to any provisions of the Company's Memorandum of Association or Articles of
Association with regard to speeial rights or restrictions on voling applicable to the Members, on a show, of
hands every Member present in person, including the proxy or representative of a Member, shall have one
vole for cach proxy. No Family Member shall be cntitled to vote in person or by proxy,

2].  Voles may be given cither persomally or by a nomines appointed by a proxy.

22. A proxy shall be in writing in any effectual form under the hand of tho appointec or of his attomey
duly authorized in writing, and nced not be attested. A person appointed proxy must be a Member.

23.  Nopraxy shall be valid after the expimtion of 12 months from the date of its execution unless it is
otherwisc speclfied in the instrument,

24, Theproxy shall be depasited at the registered office of the Company or such other place as may be
specified in the notice of meeting not less than 24 hours before the time for holding the mesting at which the
person named in the instrument proposes to vote, In any default of such deposit the proxy shall not be

ireated as valid,

25. A votepiven in accordance with the terms of a proxy shall be valid notwithslanding the previous

death of the principal, ar revocation of the proxy with respect to which the votc is given, provided no
intimation in writing of the death or revocation shall have been received beforo the meeting at the place

whore the proxics are to be deposited,

26.  NoMember shall be entitled to be present or to vote on any question, cither personally or bya
nominee appointed by a proxy, or as the nomineo appointed by a proxy for another Member at any gencral
meeling, orupan a poll, or to be reckoned in a quorum whilo any foc shall be due or payablo to the
Company by such Member,

BORROWING POWERS

27, Thedircctors may from timo to time at their discretion raisc or borrow money for the purpese of
the Company’s business [n amounts in the outslanding agaregate not exceeding Ten Thousand Dollars
(§10,000,00) at any timo. Any amount in excess of $10,000 annually may bo borrowed if authorized by a

majorily of nt Ienst 60% of the Members.
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DIRECTORS

28.  Until otherwise determined by a general meeting, the number of directors shall be an odd pumber
not less thap 3 nor more than 9,

29.  The subscribers hereto shall be the first directors of the Company and they shall hold office untit
the first meeting of directors,

30.  The directors shall hnve power from time to timo at any time, to appoint any other person or
persons as a direcror, or directors, either to fill a casual vacancy or vacancies or 85 an addition or additions
to the Board, but the total number of directors shall not at any time bo an even number or exceed the
maxinum number fixed by these Articles or by a general meeting.

31. A director must be a Member of the Company,

32,  Thedirectors shall not be paid out of the funds of the Company by way of remuncration for their
services as dircctors,

33.  Adirector may retire from office upon giving 5 days' notice in writing to the Company of his
intention to do so, and such resignation shall take offect upon the expiration of such notice or its earfier
acceptance.

34,  Tho continuing directors may nct notwithstanding ony vacancy in their body so long as there
remains a quorum of the Board of Dircctors qualified to act,

35.  The offico of a directer shall ipso faclo bo vacated:
(@)
()

Ifhe is found a lunatic or becomes of unsound mind;

If by notice in writing to the Company he resigns his office upon the time hereinbcfore
fixed for the resignation to take cffect or the previous acceptance of the same;

(e) Ifhe be removed by resolution of the Compaany, as hereinafter provided;

IF he becomes bankrupt or makes an authorized assignment or suspends payment, or
compounds with his creditors;

if ho personally fails to attend Lhrec consecutive directors moctings or 6 directors mestings
out of a total of 12 conscoutive directors meetings, unless otherwise dotormined by
ordinary resolution by tlic Board at whicl such director shall not b entitled to vote;

if e is convicted of on indictablo criminal offence and lins not served his sentence,

®

36 A Dircetor or any immediate Member of the Dircetor's fumlly shall be disqualificd, by his office,
from contecting with the Company cither as a vendor, purchaser or otherwise howsooever,

37, Atthe first annual gencral meeting and at evory succeeding annual general meeting, all of the
dircctors, howsoover appointed or olected, shall setire from office. A retiring director shall retain office
until the dissolution of the meeling at which his successor is elected. If at any peneral meeting at which an
election of dircotors ought to tako placs, no such election takes place, the retiring directors shall continue i
office until the nnnual gencral meeting in the next year, and so on from year to year until their places are
filled up, unless it shall be determined at such meeting to reduco the number of diroctors,
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38. A retiring director shall be cligible for re-clection for a total of four annual terms, At tho end of the
fourth term the director must not serve on the board for one year before he/she is cligible for re-election,

39.  The Company at every annunl general meeting shall fill up the vacated offices by electing a like
number of persons to be dircctors, ar in caso any change in the number of dircctors is made at any such
meeting by electing the number of persons to be directors as may be fixed by such meeting,

40.  The Company may, by special resolution, at any time remove any or all of the directors before the
expiration of his or their period of offico and by ordinary resolution appoint another or other qualified
person or persons in his or their stead; and the person or persons so appointed shall hold office during such
time only as the director or dircctors in whose place he s or they arc appointed would have held the same if

he or thoy had not becn removed,

REGISTER OF DIRECTORS AND MANAGERS

dl, The directors shall duly comply with the provisions of the Companics Act, or any statutory
modification thercof for the timo being in fores, and in particular with the provisions in regard to the
keeping of the registers of the directors and managers and their addresses and occupations, the signing of
the balance sheet, the filing with the Registrar of Companics an annual report and copies of special and
other resolutions and of any change in the registered office or of directors and, whore applicable, the
mailing of a form of proxy and the issving of information circulars,

PROCEEDINGS OF DIRECTORS

42, The dircctors may meet topethor for the dispatch of busincss, adjoum and othonvise rcguloie their
meelings and proceedings, and may declaro the quorum necessary for the transaction of business, but until
the dircctors make such determination, one-half of the directors shall bo a quorurm,

43, Unlcss all of the members of the board of dircctors agree in writing to meetings being held
olsewhere, mectings of the board of Dircctors shall be held in Edmonton, Alberta, The directors may make
regulations in regard to the manner and time that notice shall be given of such meetings, Until such
regulations are mado, meetings of the board may be held at any time without formal notice if all the
directors arv prosent or those absent have siguificd their consont i writing to the meeting being held in their
absence; and notice of any meetlng where notico has not been dispenscd with, delivored or mailed or
telegraphed to each director at his ordinary addross 2 days prior to such meeting, shal) be sufficient notice
of any mecting of the directors, In computing such period of 2 days the day on which syuch notice is
delivered, mailed or telegraphed shall be included, and the day for which notico is given shall bo included,
Notico of any meeting, or irregularity in any mecting or in the notice thereof, may bo waived by any
director, The dircetors may by resolution appoint o regulor time ond place for mectings, and no further or
ather notice of such time and placo than the entry of such resolution upon the minutes of the meeting at
which it was passed shall bo necossary. Immedintely upon the conclusion of the annual genorol meeting o
meeting of the directors shall be held and 1o notice of such mecting shall bo neceessary,

44,  Any dircctor may participate in a meeling of the board of directors by means of conference
telephiono ar other communications equipment by means of which all persons participating in the mecting
can hear cach other, and a director pasticipating in a meeting pursvant to this article shall b decmed to be
prescat in person at that mecting and the meeting shall bo deomed to have beon held at such placo in
Canndn as the directors may from time to time determine,

45, The presidont may, or the sccrotary-treasurer ghall at tho request any two dircetors, at any time
canveno a meoting of dircators,
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46.  Questions arising at any meeting of directors shall bo decided by a majority of votes, and in case of
an equality of voles, the chairman shall not have a seeond or deciding vote and the motion shall fail,
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47.  Thedirectors may approach onc of their number to be chairman of the board of directors, and in
the nbsence of such appaintment the president for the tims being of the Company shall be chairman of tho
board. If the chairman is not present at any meating at the lime appointed for holding the same, the
directors present shall choose some onc of their number to be chaimman of such meeting,

48, A mecting of the directors for the time being at which a quorum is present shall bo competent to
exercisc all or any of the authorities, powcrs and discretions by or under the regulations of tho Company
for the time being vested in or exercisable by the dircctors gencrally.

49,  The directors may delegate any of their powers to committees consisting of such one or more
member or members of the board or Members as thoy think fit and may from time to time revoke such
delcgation. Any committee so formed shall, in the exereise of the powers so delegated conform to any
regulations that may from time to timo be imposcd upon it by the directors, Where any Commiltee consists
of Members other thon direclors, a director shall be the Chairman of such Committee.

50,  The meelings and proceedings of any such committee consisting of 2 or more members of the board
shall be govemed by the provisions hercin contained For regulating the meetings and procecdings of the
directors, including the appointment of a quorum, so far us the same arc applicable thereto and are not
superseded by any regulations made by the directors under the past preceding clause,

31. All acts donc at any meeting of the directors, or of a committec of directors or any person neting as
a dircctor shall, notwithstanding that it shall afterwards be discovered that there was some defect in the
appointment of such directors or persons acting as aforesaid, ar that thoy or any of them were disqualified,
be as valid as if every such person had been duly appointed and was qualified to be a director.

52. A resolution in writing, signed by all the directors without their mecting together, (which may be
excsuted in severnl counterparts or be clectronic mail) shall be as valid and effoctual as if it had beon
passcd at a meeting of the dircetors duly called and constituted, and shall be held to relato back to any date
therein stated to be the effective dato thoreof,

MINUTES
33.  The direciors shall causc minutes to be duly entered in books provided for the purpose:

(a) OF all appointments of officers;

(d) OF the names of directors present at each mecting of the dircctors and of any committce of
directors;

(e) Of all resolutions mado by the directors and committees of directors;

(d) Of all resolutions and proceedings of general meetings,

And any such minutes of any meetings of the directors or of any committes of directors, or of the
Company, if purporting 1o be signed by the chairman of such meeting, or by the chairman of the next
succecding mecting, shall be receivable as prima facie evidence of the matters stated in such minutes,

POWERS OF DIRECTORS

54.  The manogement of the business of the Company shall be vested in the directors who, in addition to
tho powers and authorities by thesc presents or othonwise expressly conforred upon them, may cxercisc all
such powers and do all sueh acts and things as may bo cxerciscd or done by tho Company and are not
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hereby or by statute expressly directed or required to be exercised or donc by the Membaes in general
mecting; and without restricting the generality of e foregoing the Dircetors shall exercise pencral
supervision of the affairs of the Company and may from time to time make rules and regulations in relation
to the Company, and may ot any time in like manner anmul or vary any rules and regulations so mado, and
all rules and regulations so made and for the time being in force shall bo binding on tho Members of the
Company, and shall have full effect accordingly; and it is expressly declared that the following shall be
deemed to be rules and regulations in relation lo he Company within the meaning of whis chwuss, that is to

say, regulations:

{2) As to proof required from porsons claiming to be eligible to be Members, and Family
Members;

(b)  As to the annual, quartorly or olher subscriptions or payments to be payable by the
Meambers of the Company;

()  Asto honorary Members (if any) and visitors and guests;

(d)  As to the monner in which o Member's use of the Company’s facilities may be suspended
or terminated;

{© As to the use of the Company's facilitics by Meinbers and Family Members;

H As 10 committees of Members in connection with the management of the Company, and as

to tho appointment, removal, qualification, disqualification, duties, functions, powers and

privileges of Members of such committees,

OFFICERS

55.  The Officers of the Company shall consist of a president, one or more vice-presidents and o
secretary treasurer and such other officers as the Members may from time to tine clect, Such persons
holding such offices, besides fulfilling any dutics assigned to thern by the direciors, shall have such powers
as ore usually incidental to such offices.

56.  The dircctors may appoint a teimporary substitute for any of the above officers, wlio shall for the
purposcs of these presents be deemed to be the officer the position of whom e occupics, until e noxt
cleetion of officors, only,

57, Any executive officer of the Company shall be catitled to attend any Members' mecting,

REMOVAL OF OFFICERS AND EMPLOYEES

58.  The Board, by an affirmative vote of the majorily of the Board, may remove or discharge any or all
of the officers ar cmployces, either with or without causo, at any meeting called for that purposc and may
cleet or appoint others in thoir place or places, Any officer of the Company may also be removed or
discharped with cause by the President or a Vice-Prosident. If, however, there bo no couse for such
removal or discharge and there be a special contract derogating from the provisions of this Article, such
removal or discharge shall bo subject to the provisions of such contract, and subject to approval of the
Board,

DEEDS AND DOCUMENTS

59.  All deeds and documents execuled on behalf of the Company may be in such form and contain
powers, provisions, conditions, covenants, clases and agreements as (he Dircctors shall think fit and may
bo executed in such manner as the directors may by resolution prescribe.




60.  The Company shall have a corporate seal which shall be of suck form and deviee asmay be
adopted by the dircctors, and the directars may have such provisians as they sec fit with respect to the
affizing of the said scal and tho appointment of a director or directors or ather persons, to attest by their
aignaturcs that such seal was duly affixed,

DIVIDENDS

6l.  Asthe Company is formed solely for the purpose of promoting recreation amongst its Members
and it is the intention of the Companry to apply the prokits, if any, or any other income of tho Company in
promating its objects and as the Company is nol formed with gain for its object no dividend whatsogver and
no part of the incoms of the Company shall be divided anong, payable to or be available for the personal
benefit of any Member of the Company.,

RESERVES AND FUNDS

62. The Directors shall establish u capital replacement reserve fund (the “Fund”™) to provide 1 securo long-
term source of funding for mnjor repair or replacement of axisting capital assets of the Compeny, The
monies of the Fund shull be held in a separate bank account from the operating funds of the Company
and shall be invested in low-rigk interest bearing instroments. Any interest eamned will remain in the
reserve fund,

A roservo fund study will be completed and or updated at least every 5 years,

For purposes of managing the Fund, major repairs shall be taken to nican those repairs that would
significantly extend the lifo of a capital asset and (it do not nomually oceur on g regular annual basis,
To the extent possible, the Directors shall set out ihe intended items of major repair and replacement
for the next following year in Lhe annual budget of the Company.

63. The Directors shail set aside and contribute 20% of the annua) incomes of the Company to the Fund,
Afier making such contribution, if there remains a surplus of operating funds In any given year, the
Dircctors may contribute such surplus manies to the Fund or they may nccuinulate the surplus outside
the Fund for use with other initiatives of the Company or the purchase of new capital assets,

64. Monics from the Fund shall not bo used for the purpose of purclasing new or additional capital assets
(ns opposcd 10 replacing existing assols) unless:

{a) the removal of the monies for that purposs is sot out in a resolution and approved by a
majority voto at the AGM er ather propordy constituted mecting of Members; and,

(b)  afier removal of the monics pursuant to the resolution, the Fund would still contain

sufficicat funds to mect Usc objectives described in Parograph 62,

ACCOUNTS

65.  The dircctors shall cause true accounts to e kept of the sums of money received and disbursed by
the Company and the manner in raspect of which sald reccipts and disburscinents take Place, of all sales
and purchases by the Company and of the assets and liabilitics of the Company and of all other
transactions affecting tio financial position of the Company.
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66.  The books of account and accounting fecords shall be kept at the registered office of the Company
or, subject to the [imitations of The Companies Act in this regard, at such other placo or places as the
directors think fit, and shall be open to inspection of the directors and duly authorized representatives,
being the Parks and Recreation Department of The City of Edmanton, during the narmal business hours of

the Company,

67.  Thedircctors shall from time to time determine whether and 1o what extent and at what time and
place and under what conditions or regulations the accounts and books of the Company, or any of them
shall be open to the inspection of Members not being directors, and no Member (not being a director) ghall
have any right of inspecting any account or book or document of the Company except ns conferred by law
or guthorized by the directors or by the Company in general meeting,

68, The directurs'shall ln;’ befors each annual meeting of the Members a financial statement and the
report of the auditor to the Members thercon. Ths financial statement shall:

(@  beopproved by the board of dirvetors and signed by 2 of them;

(b)  covera period that ended not more than 6 nionths before the annunl meeting;

(c)  subject to the provisions of The Companies Act contain a comparative statemont (except in
the case of the first statement) relating separately to the latest completed financial year
preceding;

{d) be made up of

(i) o statement of profit and loss for each period;

(ii) a statement of surplus for each period;

(iii) subject to the provision of The Companies Act, a slatement of source and
application of funds for each period; and

(iv) a balance sheet as at the end of cach period; with each statement containing
the information required by The Companies Act to be disclosed in such

Statemnents.

69.  Subject to the provisions of The Companies Act, a copy of the financial statement and a copy of
the auditor's report shall be sent to each Member (nol including Family Members) by prepaid post 10 days
or more bafore the date of the annual meeting,

70.  Ifrequired by the provisions of The Companies Act, 2 comparative six-month interim financial
statement shall be sent to each Member,

NOTICES

71, Any notice may be served by the Company on any Member either persanally or by sending it
through the post in a prepaid envelope nddressed to such Member, If no address is known to the secretary
a notice mailed to the property address shall be deemed to be well served on such Member and any notics
sent by post shall be deemed to have been served on the day on which the envclope containing the same is
posted. - With respect to cvery notlce sent by post, it shall be sufficient to prove that the eavelope containing
the notice was properly addressed and put into the post office or into one of Canada Post’s letter bomzs,

'72.  Any notico or document delivered or sent by post or loft at the address of any Member as the same

' appears on tho books of the Company or posted in the registered office of the Company as hercinbeforo

provided, shall, notwithstanding such Member be then dgccas'eq and whether or. not the Company liave
- notice of his deceaso, be deemed to have been duly served until some other person is entercd in this stead in
- tho books of the Company as a Member, and such service shall for all purposes be deemed a sufficient
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service of such notice or document on his heirs, executors or administrators and on all persons interested
with such Member,
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73.  Thesignaturo on any notice to be given by the Company may be written, starped, typewritten or
printed or partly written, stamped, typowritien or printed.

74.  Where o given number of days notice or a notice extending over any other period is required to bo
given, the day of service of the notico and the day for which noties is given shall, unless it is otherwise
provided, be counted in such number of days or other peried.

75. A certificate of the secretary-treasurer or other duly authorized officer of the Company in office at
the time of the making of the certificate us to the facts in relation to the mailing or telegraphing or delivery
or posting up of any notice to any Member, director or officer or publication of any notice, shall be prima

fucic evidence thercof nnd shall be binding on every Member, director or officer of the Company, as the

case may be.

76, It shall not be necessary for any notice to set out the nature of the business which is to come before
a meoting of the dircstors and it shall not be necessary for amy notice to sct out the business which is to
come before o meeting of the Members unless the same is speclal business,

71. A special general mecting and the annual general meeting may be convened by ene and the same
notics, and it shall be no objection to the said notice that it only convenes the second meeting contingently
on any resolution being passed by the requisite majority at the first meeting.

RECORD DATE

78.  Thedirectors may fix a time in the futuro not exceeding 30 days preceding the date of any meeting
of Members as o record date for the determination of the Membars entitled to notice of, and to vote at, any
such meeting, and only the Members of record in the Register of Members at the closo of business on that
date so fixed shail be entitled to such notice of, and to voto at, such mecting, notwithstanding any change of
Members on the Ropister of Members after any such record date fixed as aforesaid,

INDEMNITY

79.  Except og othorwise hereinafler provided every director, manager, secretary-treasuser and other
officer or sorvant of the Company shall be indemmified by the Company against, and it shall by the duty of
the directors, out of the fiinds of the Company, to pay, all losses and expenses which any such director,
manager, secretary, officer or servant shall incur or becoms liable to by reason of any contact entered into
or act or thing donc by him as such director, manager, secretary-treasurer, officer or servant, or in any way
in discharge of his duties, .

80, Any person made a party to any action, suit or proceedings by reason of the fact that he, his
testator or intestate, is or was a director, manager, secretary-treasuror, or other officer, agent or servant of
the Company, or of any corporation which is served as such at the request of tho Company, shall be
indemnified by the Company against the reasonable expenses, including attomey’s fees, actually and
necessarily incucred by him in connection with the defence of such action, suit or proceeding, or in
conncction with any appeal therein, except in relation to matters as to which it shall be adjudged in such
action, suit or proccedings that such director, manager, secretary, or other officer, agent or servant is liable
for negligence or misconduct in the performanec of his duties, Such night of indemnification shall not be
decmed cxclusive of any other rights to which such dircetor, officer or employee may be entitled, None of
the provisions hereof shall be construed ns a limitation upon the right of the Company to exercise its




general power to enfer into 0 contract o undertaking of indomnity with or for the benofit of any dircctor,
manager, secretary-treasurer, or other officer, agent or scrvant in any proper case not pravided for herein,

81.  Nodircctor or ather officer of the Company shall be liable for the acts, receipts, neglects or
defhults of any other direetor or officer, or for joining in any receipt or other act for conformity, or for any
loss or expense happening to the Company through the insufficiency or deficiency of title to any property
acquired by order of the directors for or on behalf'of the Company, or for the insufficiency or deficiency of
any security in or upon which any of the moncys of the Company shall be invested, or far tho Jess or
damoge arising from the bankruptcy or inselvency or tortious act of any person with whom any moneys,
securitios or effects shall be deposited, or for any loss oceasioned by an error of judgement or oversight on
his part, or for ony other Joss, damage or misfortune whalover which shall bappen in the execution of the
dutics oF his office or in rolation thersto, unfess the same happen through his otwn dishonesty.

MISCELLANEOUS

82. A Mcmber or Family Member shall not transfer his Memborship to anotlier person, When a

person ceased to be a Membor or Family Member his rights as set out in these Articles shall cease and shall
become null and void, and after ceasing to be a Member or Family Member the said person shall surrender
his Membership Card forthwith to the Association for cancollation,

BUDGET

83.  Notwithstanding anything to the contrary herein contained, for the purposes of detormining the feos
payable by cach Meniber, the Directors shall prepare, approve and recommend a Budget to cach and every
Annuol General Mecting of Members, which Budget when approved by majorily of 75% shall form the
basis for the calculntion of the monthly or annual foe payable by cach Member. Tho fee shall be known as
the "Levy.* Onee the Levy hus beon calculated based upon the approved Budget, it shall be payablo and be
paid by gach Member, The Directors (or 2 Commitiee thereof) shall provids written notice to each Member
of the antount of the fee and the collection procedurs, Each Member shall pay the fee accordingly. Any
arrcar shall be deemed a charge on the Lands of the Member in default, in respect of which, in addition to
any other romedy available, it is specifically declared that the Company may register a warning or Caveat
against the Title, to ensure collcction on resale,

84. No Officor or Director or rolative thereof or Corporatien controlled thereby, may hold a salaricd
position with or be paid any amount in monoy or monics worth, by tho Company.

NAMES ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

4G, DONALD PRICE", BUSINESSMAN
201, 11086 - 156 Stroet, Edmonton, Alberta, T5P 4M3

"GARRY L. STEBNER". BUSINESSMAN
201, 11086 - 156 Streot, Edmonton, Alberta, T5P 4M8

“JOHN DIXON", BUSINESSMAN
201, 11086 - 156 Strect, Edmonlon, Alberta, T5P {M8

"TED E. LANSKY", BUSINESSMAN
201, 11086 - 156 Strect, Edmonton, Alborta, TSP 4M8

"MOEZ MOLEDINA", BUSINESSMAN
201, 11086 - 156 Strect, Edmonton, Alberta, TSP 4MB
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DATED at the City of Edmonton, in the Province of Alberta, this 15th day of October, 1945,

Witness io the signatures of the Subseribors




