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complete copies of the Memorandum of Association and Articles of Association of Brookview,
incorporating lhose amendments passed by the Members of Brookview st the Annual and Special
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ARTICLES OF ASSOCIATION
- of -
BROOKVIEW COMMUNITY ASSOCIATION LTD.
TABLE "A"

1. The regulations contained in Table “A" in the First Schedule to The Companies Act do
not apply to this Company.

INTERPRETATION

2, The headings used throughout these Articles shall not affect the construclion hereof. In
these Arlicles and the Memorandum of Association of this Cempany, unless the context otherwise
requires, cxpressions defined in The Companies Act or any stalutory amendment or modification

thereof, shall have the meaning so defined, and

(2)
(b)

(©
(d)

(e)

)

(8)

()

"Associale Member" means any person defined in Article 4(d) hereof:
"Common Lands and Amenilies" means:

() those lands owned or leased by the Company; and

(ii)  all grounds, parks, buildings, parking facilitles, recreational amenities,
landscaping and all olther amenities, which are common facilities Iocated
within Brookview and designaled by the Board as Common Lands and

Amenilies;
"the Company" means the Brookview Community Association Ltd.;

"the Direclors", "the direciors", "Boand" and "Board of Directors" means the
directors of the Company,

"Encumbrance" means the encumbrance to secure a monthly charge of the amount
therein stipulated against Residential Properlies in the form: or subslantially in the
form of Schedule "A" atlached herelo:

"Family Member" includes the members of a household registered under Article
5 (b);

“fees" means any fees, dues or other sums owing by a member to the Company,
whether under the encumbrance or otherwise;

"Genstar" means means Genstlar Corporalion;
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"Member" means a person referred {o in Article 4 hereof;
"Melcor" means Melcor Developmenis Lid.;
“month” means calendar month;
"natural person” means any human being;
"office" means the registered office of the Compeny;
"Residential Property" means any individual lot or unit situated in the Subdivision
now belonging to Genstar or Melcor and intended for use for a dwelling unit and

each unit in a multi-family building is deemed to be & Residentin| Property;

"Subdivision" means the part of the City of Edmonlon as described in Article 2.1
in the Memorandum of Association of the Company;

"these presents” means and includes these Articles of Association, and any
modification or alteration thereof for the time being in force;

"in writing" and "wrilten" includes printing, lypewriting, lithographing and other
modes of representing or reproducing words in visible formy which, withoul
restricting the generality of the foregoing shall include telex or telegram;

words importing the singular number include ihe plural number and vice versa;

words importing (he masculine gender shall include the feminine and words
importing persons include corporalions and companies;

"The Companies Act" means the Companies Act of the Province of Alberta for the
time being in force.

REGISTERED OFFICE

3 Subject to the provisions of The Companies Act, (he Company mey, by ordinary
resolution of the Directors change the place within the City of Edmonton where the regisiered

office of the Company is to be situaled.

MEMBERS

4, The subscribers hereto shall be Members until they resign. BEvery person owning a
Residential Property in the Subdivision shall ipso facto be a Member as long as such person so
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L - . owns such resrdenunl property and shall forthwith cease o be o Member at rmy timea Resulenhal N
il Proparty ln 1he Subdmsion is not owned by such person AND FURTI-IERMORE 27 %

e such’ deslgmmon the fi rst person nnmecl as ownér in the Certrf‘ cate of Titleor as -
- Purchaser in"an Agreenient for Sale, shall be the Member; amd

Except for the subscribers hereto or other Genstar desrgnptes, where o residential
property is owned by & corporation the Member shall be a person resident in said
property and designated by the corporation as Member; and

Where a Residentiel Property is occupied by a tenant, such lenant may be
designated as Member by and instcad of the owner of such property; and

Any natural person who is not alresady s Member or Family Member resident in
the parts of Brookview not presently owned by Genstar or Melcor may become
an Assoclate Member by payment to the Company of an annual fee (to be set by
the Directors) and such membership shall be valid only until the end of the
calendar year, unless rencwed by payment of the next year's annual fee. While
in good standing, en Associate Member has all the rights of a Member; and

In the event of difficulty or dispute in determining the Member, (he directors in
heir absolute discretlon may designate the Member, the intention being that there
be one Member from each Residential Property in the Subdivision and (hat the
Member be a natural person resident in the Subdivision; and

There shall be no more than 1,500 Members; and

Membership is not transferable by a Member bul is appurtenant lo ownership or
residence or payment of fees as herein set out; and

Except as provided in Article 4 (¢) and (d) hereof, the Company shall not invite
the public to subscribe for Membership in this private company.

REGISTER OF MEMBERS

A register of Members in such form as the Board may approve shall be maintained
in which shall be recorded the names and addresses of all Members. The Register
shall be amended from time to time so that all Members are listed in the register
of Members, Such amendment may be made by (he Board at any time and from
time to lime of its own volition or upon preseniation to the Company of evidence
acceplable (o the Board. Upon amendment as aforesaid there may be charged a
fee nol exceeding ONE DOLLAR ($1.00) as sel by the Board Irom time to lime,
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Membership shall be evidenced by a membership card in such form as is
deslgnated by the Board;

REGISTER OF FAMILY MEMBERS

A register of Family Members shall be mainlained in such form es the Board may
approve, in which shall be recorded the names and addresses of all Family
Members. The register shall be emended from time to time so that all Family
Members are listed in the register of Family Members. Sucl amendment may be
made by the Board at any time and from time to time of ils own volition or upon
presentation to the Company of evidence acceptable to lhe Board. Upon
amendment as aforesaid there may be charged e fee not exceeding ONE DOLLAR
(51.00) as set by the Board from lime io time., Membership shall be evidenced
by a membership card in such form as is designated by the Board,

RIGHTS OF MEMBERS AND FAMILY MEMBERS

6. Subject to the Rules and Regulations as may be pessed from time to time by the Board
of Directors, cach Member and Family Member shall have access 1o and be entitled to the use
of the Common Lands and amenities in common with all other Members end Family Members
and each member (bul no Family Member) shall have one vole al any general or special meeting
of the Company, subjecl lo suspenslon of such rights in the following cases:

(a))  for breach of any Rule or Regulntion for the conduct of embers and Family
Members,

for default in payment of the pro-rata emount payable by each Member under any
Encumbrance regisiered against lhe Member’s residence;

()  [for defaull by the Member or Family Member in paymenl of any fees,

7. If any Member shall fail (o pay any fees on the day appointed for the payment thereof the
Board may at any time therealier during such lime as the fees remain unpaid serve a nofice of
{lie Member requiring him (o pay (he fees together with interest and any expenses that may have

occrued by renson of such non-payment,

MEMBERS' MEETINGS

8.  The [irsl annua! general meeting of the Company shall be held within 16 months from the
dule on which the Company is incorporated and at such place and time as the direclors may
determine. Subsequent annual general meetings shall be held at least once in every calendar year
and not more than 16 months alter the holding of the last preceding gencrul meeling, at such lime
and place as may be determined by the directors.
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9. (a)  The general meetings referred lo in the proceeding clause shall be callcd annusl
general meetings and all other meetings of the Company shall be called special
general meetings. All meelings of Members shall be held in Edmeonton, Alberia:

(b)  NoFamily Member shall be entitled to notice of or to aitend any meeting, general,
specinl or otherwise of the Company.

10.  Thedirectors may, whenever they (hink fit, proceed lo convene n special general meeting
of the Company, at such time and place as they may determine. The directors shall upon
requisition of a majority of the members (grester than 50% of the members) at the time of
requisition forthwith proceed lo convenc A special mecting of the Company and at a special
mesting called in pursuance of & requisition, unless such meeting shall have been called by the
directors, no business other than that staled in the requisition, as the objects of the meeting, shall

be iransacted,

1.  Where it is proposed to pass a special resolution, such notice as is required to be given
by The Companies Act, and in all other cases at least 10 days’ notice specifying the day, hour
and place of every Members’ meeting, and in case of special business the general nature of such
business, shall be served in one of ilie manners hereinafter in Article 71 provided on the Members
regisiered in the Members® register ot the time such nolice is served or if a record date has been
fixed by the directors, on the Members registered in the Register of Members at the record date
as so fixed, EXCEPT THAT a meeting of lhe Members may be held for any purpose, at any
time and al any place without notice, if nll the Members enlitled to nolice of such meeting are
present in person or requested thereat by proxy or if the absent Members shall have signified their

assenl in wriling 1o such meeling being hold.

12, Nolice of any meeling or any irregularily in any meeting or in any notice thereof may be
waived by any Members or the duly appointed proxies of any Members.

PROCEEDINGS AT MEMBERS' MEETINGS

13. Al business shall be deemed special that is iransacted al a special generni meefing.
Business (ransacted at an annual general meeling shall include consideralion and approval of the
financial sinlements and the ordinary roport of the directors, audilors and other officers, the
election of direclors and officers, the appointment of auditors, lhe fixing of (he remuneration of
the auditors and the transaction of any business which under these presents ought to be transacted
nl a general meeling. Special business or a special resolution may be possed at any annual
general meeling provided the requisile nolice hos been given.

14,  No business shall be transacied al a goneral meeting unless a quorum is present el the lime
the meeting proceeds to business. Save as herein otherwise provided, a majority of the members
either personally present or represented by proxy shall be a quorum.

SRR
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15,  The president, or in his absence, a vice-president (if any) shall be entitled lo lake the chair
ot every general meeting, or if there be no president or vice-president, or if at any meeting he
shall not be present within 15 minutes after the time eppointed for holding such meeting, the
Members present shall choose another director as chairman, and if no director be present, or if
all the dircctors present decline to take the chair, then the Members present shall choose one of
their number to be cheirman. The chairman at any mesting of Members may appoint one or
more persons who are Members to act as scrufincers,

16.  If within half an hour from (he time appointed for {he meeting a quorum is not present,
the meeting shall stand adjoumed fo the same day in the next week, at the same time and place;
and if at such adjourmed meeting a quorum is nol present, the Members present shall be a
quorum. No notice of an adjoumned meeting is required. No business, other than the business
left unfinished at the meeling, may be transacled at the adjourned meeling.

17.  Every question submiled to 0 meeting shall be decided in the first insiance by a show of
hands or otherwise as the chairman may direct end in the case of an equalily of voles the
chairman shall, both on a show of hands or otherwise have a deciding vote in addilion (o the vote

to which he may be enlitled as a Member,

18, (a) At any meeting unless a poll is demanded by the chairman or by at least 3
Members present a declaration by the chairman that 8 resolulion has been carried
or carricd by a particular mafority, and an entry to that effect in the book of
proceedings of the Company, shall be conclusive evidence of (he facl, without
proof of the number or proportion of the voles recorded in favour of or against

such resolution;

If a poll is demanded as aforesaid il shall be token in such maonner and ot such
time and place us (he choirman of the meeling directs and either at once or after
an interval or adjournment or othenwise and (he result of the poll shall be deemed
lo be the resolution of the meeting at which the poll was demanded, The demand

for a poll may be withdrawn.

19.  Notwithstanding anything herein contained, a writlen resolution ussented lo by signature
ol a majority of the Members entitied lo vole (excepl where o Jarger majority is required in these
Articles), shall be deemed to have been passed at a proper general meeling, whether the businesy
is specinl or not and a Member may signify his ossent by signeture or by other communication
in n form approved by the Dircctors,

VOTES OF MEMBERS

20.  Subject 1o any provisions of the Company's Memorandum of Association or Articles of
Associution wilh regard lo speclal rights or restrictions on voting applicable lo the members, on
a show of hands every Member present in person, including the proxy or representative of a




e A it T TR (LT
T e e T -__‘.,._;.-.- W)

-7

Member, shall have one vote for cach proxy. No Family Member shall be entitled to vote in
person or by proxy.

21.  Votes may be given either personally or by a nominee appointed by a proxy.

22, A proxy shall be in writing in any effectual form under the hand of the appointer or of
his attorney duly authorized in writing, and need not be attested. A person appointed proxy must
be a Member.

23, No proxy shall be valid afier the expiration of 12 months from the date of its execution
unless it is otherwise specified in the instrument.

24.  The proxy shall be deposited at the registered office of the Company or such other place
15 may be specified in (he notice of meeting not less than 24 hours before the time for holding
the meeting al which the person named in the instrument proposes to vote. In any default of such
deposit the proxy shall not be treated as valid.

25. A vote given in accordance with the tenms of a proxy shall be valid notwithstanding the
previous death of the principal, or revocaiion of the proxy with respect to which the vote is
given, provided no intimation in wriling of the death or revocalion shall have been received
before lhe meeting at Lhe place where the proxies are to be deposiled.

26.  No Member shall be entitled to be present or to vote on any question, either personaily
or by a nominee appointed by a proxy, or os the nominee appointed by a proxy for another
Member at any gencral meeting, or upon a poll, or to bo reckoned in a quorum while any fee
shall be due or payable to the Company by such Member.

BORROWING POWERS

27.  The direciors may from time lo time at their discretion mise or borrow money for the
purpose of the Company’s business in amounts in (he oulstanding aggregate not exceeding Ten
Thousand Doliars ($10,000,00) at any lime.

DIRECTORS

28.  Until othenwise determined by a general meeting, the number of directors she!l be an odd
number nof less than 3 nor more Lhan 9.

2. The subscribers hereta shall be the first directors of the Company and they shall hold
office uniil the first meeling of direclors,

30.  The directors shail have power from limo o (ime al any time, (o appoint any other person
or persons as 4 direclor, or directors, either (o fill a casual vacancy or vacancies or as an addition
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or addilions to {he Board, bul the total number of directors shall not at any time be an even
number or exceed the meximum number fixed by lhese Articles or by a general meeting,

31, A direclor must be a Member of the Company.

32,  Thedirectors shall not be paid out of tho funds of the Company by way of remuncralion
for their services as direclors.

33. A director may relire from office upon giving 5 days' notice in wriling to the Company
of his intention to do so, and such resignation shall teke effect upon the expiration of such nolice

or ils earlier acceplance.

34,  The conlinuing direclors may act notwithstanding any vacancy in their body so long as
therc remains a quorum of the Board of Directors qualified to act.

35.  The office of a director shall ipso faclo be vacated:
(1)  Ifheis found & lunatic or becomes of unsound mind;

(2)  Ir by nolice in writing to the Company he resigns his office upon the lime
hereinbefore fixed for the resignation to take sffect or the previous acceplance of

the same;

(3)  Ifhe be removed by resolution of the Company, as hereinafter provided;

(4)  ilhe becomes bankrupt or makes an nuthorized assignment or suspends payment,
or compounds wilh his creditors;

(5)  ilhe personally (ails to altend three conseculive directors meetings or 6 directors
meetings oul of o total of 12 consecutive directors meelings, unless otherwise
determined by ordinary resolution by the Board at which such director shall not

be entitled lo vole;

(6 Il he is convicled of an indictable criminal offence and has not served his
senlence,

36 A Direclor or any immediate Member of the Direclor's femily shell be disqualified, by
his office, from coniracting with the Company either as a vendor, purchaser or otherwise
howsoever.

37 Al the firsl annual general meeling and al every succeeding annual general
meeting, all of the direclors, howsoever appoinled or elecled, shall retire from office. A retiring
director shall retain office until the dissolution of (he meeting at which his successor is elected.
If al any general meeting al which an election of direciors ouglit Lo take place, no such eleclion
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lakes place, the retiring directors shall continue in office until the annunl general meeting in the
next year, and so on from year to yenr until their places are filled up, unless it shall be
determined at such meeting to reduce the number of directors.

38. A reliring director shall be eligible for re-slection.

39.  The Company at every annual general meeting shall fill up the vacnied ofFices by electing
a like number of persons to be directors, or in case any change in the number of directors is
made at any such meeting by electing the number of persons to be directors as may be fixed by

such meeting,

40,  The Company may, by special rescluiion, at any time remove any or all of the direciors
before the expiration of his or their period of office end by ordinary resolution appoint another
or other qualified person or persons in his or their siead; and the person or persons so appointed
shall hold office during such time only as the director or directors in whose place he is or Lhey
are appointed would have held the same if he or they had nol been removed,

REGISTER OF DIRECTORS AND MANAGERS

41,  The direclors shall duly comply with the provisions of the Companies Act, or any
statutory modification thereof for the time being in force, and in parlicular with the provisions

in regard lo [he keeping of the registers of the directors and managers and their addresses and
occupations, the signing of the balance sheet, the filing with the Registrar of Companies an
gnnual report and copies of special and other resolutions and of any change in the registered
office or of direciors and, where applicable, the mailing of a form of proxy and the issuing of

information circulars.

PROCEEDINGS OF DIRECTORS

42,  The directors may meel together for the dispatch of busincss, adjoum ond otherwise
regulate their meelings and proceedings, and may declare the quorum necessary for lhe
lrangaction of business, but until the directors make such determination, one-half of the directors

shall be a quorum,

43.  Unless all of the members of the board of directors agree in writing lo meetings being
held elsewhere, meetings of the board of Directors shell be held in Edmonlon, Alberta. The
directors may make regulations in regard to thc manner and time that notice shall be given of
such meetings. Until such regulalions ore made, meetings of the board may be held at any time
without formal notice if all the directlors are present or lhose absent have signified their consent
in writing to the meeling being held in their absence; and notice of any mecling where nolice has
not been dispensed with, delivered or mailed or telegraphed to each director at his ordinary
address 2 days prior {o such meeling, shall be sufficient notice of any meeting of the directors.
In computing such period of 2 days (he day on which such notice is declivered, mailed or
telcgraphed shall be included, and the day for which notice is given shall be included. Nolice
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of any meeling, or irrcgularity in any meeting or in the notice thereof, may be waived by any
director, The directors may by resolution appoint a regular time and place for meetings, and no
further or other notice of such time and place than the entry of such resolution upon the minutes
of Ihe meeting at which it was possed shall be necessary. Immediately upon the conclusion of
the annua) general meeting a meeting of the directors shall be held and no notice of such meeting

shall be necessary.,

44,  Any director may participate in a meeling of the board of directors by means of
conference telephone or other communications equipment by means of which all persons
parlicipating in the meeting can hear each other, and a director participating in a meeting pursuant
to this article shall be deemed to be present in person at that meeling and the meeling shall be
decmed to have been held at such place in Canada as the directors mey from time to lime

determine.

45.  The president may, or the secretary-treasurer shall at the request any two directors, at any
lime convene a meeling of directors.

46,  Queslions arising at any meeting of directors shall be decided by a majority of votes, and
in case of an equality of votes, the chairman shall have a second or deciding vole.

47.  The directors may approach one of their number to be chairman of the board of directors,
and in the absence of such appointment the president for the time being of the Compmny shall
be chairman of the board. If the chairman is not present at any meeting at {he time appoinled
for holding tho same, the directors present shall chaose some one of their number to be chairman

of such meeting,

48. A meeting of the directors for the time being at which a quorum is present shall be
competent to exercise all or any of the aulhorilies, powers and discretions by or under the
reguiations of the Company for Ihe lime being vested in or exercisable by the direclors generally.

49, The directors may delegate any of their powers lo commiitees consisting of such one or
more member or members of the board or Members as they think fit and may from {ime lo time
revoke such delegalion. Any committee so formed shall, in lhe exercise of the powers so
delegated conform {o any regulations that may from time to time be imposed upon it by the
directors, Where any Commillee consists of Members other than directors, a director shall be the

Chairman of such Commitee.

50.  The meetings end proceedings of any such committe¢ consisting of 2 or more members
of the board shall be governed by the provisions herein contained for regulating (the meetings and
proceedings of the directors, including the appoiniment of a quorum, so far as (he same are
applicable therelo and are nol superseded by any regulations made by the directors under (he past

preceding clause.




v:.=_.—s_____

P T T e P N L T ST

i

=
=]

o ]

‘--.aa&:;.s-.. T FER . A

SR TE.

51, . All acly donc ul any meeung of Ihe direclors, or of a commzllee of dlreclors or any person L "

actmg as a director. shall -notwithstanding that it shall nﬁerwards be discovered that there: was' o, N 3

" -somie. defect in the appointinént of such diréotors or persons acting.as aforesaid; or-that they or 3
“any of them were disqualified, be as ‘valid as if every, such person had bekn du]y appointed aru;l AR
'wn.s quahﬁed to be a direstor. S _ Lo LA

52, .. A resoluuon in wnung, mgned by all the dlrectors wuhout theu' meetmg together. (whnch .
inay be executed in several counterparts). shall be as vaiid and effectual as if it had beén.passed
ot a meeting of the directors duly called and constituted, and shell be held to relate back to"any -
dalc thcrcln stated to be the éffective datc 'thoreof, .

MINUTES
53,  The directors shall cause minutes to be duly entered in books provided for the purpose;

(®)  Ofall appointments of officers;

(b)  Of the names of directors present at each meeting of the directors and of any
committee of directors;

(c)  Of all resolutions made by the directors and committees of directors;

(d)  Of all resolutions and proceedings of general meetings.

And any such minutes of any meetings of the directors or of any committee of directors, or of
the Company, if purporting to be signed by the chairman of such meeting, or by the chairman
of the next succeeding mesting, shell be receivable as prima facie evidence of the matters stated

In such minutes.

POWERS OF DIRECTORS

54,  The management of (he business of the Company shall be vested in the directors who, in
addition to the powers and authorities by these presents or otherwise expressly conferred upon
them, may exercise all such powers and do all such acls and things as may be exercised or done
by the Company and are not hereby or by statute expressly directed or required to be exercised
or done by (he Members in general meeting; und without resiricting the generalily of the
foregoing the Directors shall exercise general supervision of the affairs of the Company and may
from lime to time make rules and regulations in relation to the Company, and may at any time
in like manner annul or vary any rules and regulations so made, and all rules and regulations so
made and for the tlime being in force shall be binding on the Members of (he Company, and shall
have [ul} effect accordingly; and it is expressly declared that the following shall be deemed to
be rules and regulations in relation to {lie Company wilhin the meaning of this clause, thet is to
say, regulations;
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As lo proof required from persons claiming to be eligible to be Members, and
Pamily Members;

As to the annual, quarterly or other subscriplions or payments to be peyable by the
Members of the Company;

As to honorary Menmbers (if any) and visitors and guests;

As to the manner in which a Member's use of the Company’s fucilities may be
suspended or terminated;

As to the use of the Company's facilities by Members and Family Members;
As to committees of Members in connection with the management of the

Company, and as lo (he appoiniment, removal, qualification, disqualification,
duties, functions, powers and privileges of Members of such committees,

OFFICERS

55,  The Officers of the Company shall consist of a president, one or more vice-presidenls and
o secrelary lreasurer and such other officers as the Members may from time to time elecl, Such

persons holding such offices, besides fulfilling any duties assigned to them by the directors, shall
have such powers as are usually incidental to such offices.

56.  The directors may appoint a femporary substilute for any of the above officers, who shall
for the purposes of these presents be deemed 1o be the officer the position of whom he occupies,
until the next election of officers, only.

57.  Any execulivo officer of (he Company shall be entitled lo altend any Members’ meeling,
REMOVAL OF OFFICERS AND EMPLOYEES

58.  The Board, by an affirmelive vole of the majority of the Board, may remove or discharge
any or aif of the o[Ticers or ecmployees, cither with or withaul cause, al any meeling called for
(hat purpose and may elect or appoint others in their place or places. Any officer of the
Company may also be removed or discharged with cause by the President or a Vice-President.
I£, however, there be no causc for such removal or discharge and ihere be a special coniract
derogating [rom the provisions of this Article, such removal or discherge shall be subject (o the
provisions of such conlract, and subject lo approval of the Board.
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DEEDSAND DOCUMENTS

"L, 59y AI[ deeds and documents executed on'bishalf of the Company may be in such form and
. contam powers, provisians, candlttona, covenants, clouses end agreemenls-as ‘thie Directors shall
lhmk ﬁt and may be executed in such manner os the directors may by resolution prescrtbe. g C

" 60. Tha Company shall have & corpomla seal which shall be of such form and device as may
bé adnpted by the directors, and tho directore may have such provisions as thoy ses (il with |
respect to the affixing of the said ses] and tho appoiniment of a director or directors or other
persons, o altest by their signotures that such seal was duly affired.

DIVIDENDS

61.  As the Company js formed solely for the purposs of promoling recreation amongst its
Members and it is the intention of the Company to apply the proflls, if any, or any other income
of the Company In promoling ils objects end os the Company is not formed with galn for its
object no dividend whatsocver and no pert of Lthe income of the Company shall be divided
among, payable to or be aveilable for (he peronal benelit of any Member of the Company.

RESERVES AND FUNDS

62.  The directors may sel sside any of the profits of the Company lo create a reserve or
reserves |o provide for mainteining the property of the Company, replacing the wasting assetg,
meeting contingencies, forming an Insurance reserve or for any other purposes whalsoever fr
which the profils of the Company may be lawfully used.

63.  The direclors may oreate g fund or funds out of the assets of the Company not greater in
amount than the reserve or reserves o8 hereinbefore provided for and mey apply the fund or funds
either by employing them in the business of the Company or investing them in such menner as
ihey shall think [it, and the income arising from such fund or funds shall be ireated as part of the
profits of the Company for the year in which such income grose. Such funds may be applied for
the purpose of maintaining the property of the Company, replacing tho wasting assets, mesting
contingencies, forming an insurance fund or for any olher purpose For which the profits of the
Company may [mwfully be used,

64. The directors may from limo lo time increase, reduce or abolish eny reserve or reserve
fund in whole or in part and may transfer the whole or any part lo surplus,

ACCOUNTS

65. The directors shall cause irue accounts lo be kept of the sums of money received end
disbursed by Ihe Compony and the manner in respeot of which said receipls and disbursements
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° taLc place ‘of all sales and- -purchases by the Compmy and of the assets and. hablhnes of the
) Company and of nll other lmnsaclions nﬂ'eclmg thc fi nancml posmon of the Cornpany "
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The books of account and nccuunhng records shnlI be kept at the reglstered office of the

Company or, subject to the llmlinhons of The Compames Act in this regard, 8t such other placo -t

'_ or. places- us. the-directors think-fit,;and shall be-open to ‘inspection of tlie.directors and duly
authorized | representatives, being the Parks and Recreation Depnrtment of The Clty of E‘dmonton,

] durmg lhe ‘normal business hours of the Company.

67 Ths directors shall from time to time dotermine whether and to what extent and ul what
- time and place and under what conditions or regulations the accounts and books of the Company,
or any of ihiem shiall be open to the mspectlon of Members not being directors, and no Member
(not being a director) shall have any right of inspecting any account or book or document of the
Company except a3 conferred by law or aulhorized by the directors or by the Company in general

meeting.

68.  The directors shall lay before each annual meeling of the Members & financial statement
and the report of the auditor to the Members thereon, The financial statement shall:

()  be npproved by the board of directors and signed by 2 of them;
{b)  cover a period thal ended not more than 6 months before the annual meeting;

(¢)  subject to ihe provisions of The Companies Acl contain a comparative statement
(except in the cose of the first statement} relating separately to the latest

compleled [inancial year preceding;

be made up of:

(i) a statement of profit and loss for each period;
(i)  a statemenl of surplus for each period;

(iii)  subject to the provision of The Companies Acl, & statement of source and
application of funds for each period; and

(iv) o balancc shecl as at the end of each period;

with each statement containing the information required by The Companies Act
to be disclosed in such statements.

69,  Subject to Lhe provisions of The Companies Act, a copy of the financial statement and o
copy of the auditor's report shall be senl (o each Member (not including Family Members) by
prepaid post 10 days or more before the date of the annual meeling,
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70.  If required by Lhe provisions of The Companies Act, a comparative six-month interim
financial stelement shall be sent lo each Member,

NOTICES

71.  Any nolice may be served by the Compeny on any Member either personally or by
sending it through ths post in a prepaid envelope addressed to such Member. If no addcess is
known (o the secretary a notice posted vp in the registered office of the Company shall be
deemed to well served on such Member (upon it being so posted up) and eny notice sent by post
shall be deemed Lo have been served on the day on which the envelope containing the sume is
posied. With respect to every notice sent by past, il shall be sufficient to prove that the envelope
containing (he notice was properly addressed and put into the post office or into one of Her

Maujestry’s letter boxes.

72, Any notice or document delivered or sent by post or left at the address of any Member
as ihe same nppears on the books of the Company or posted in the registered office of the
Company as hereinbefore provided, shall, notwithsianding such Member be then decessed and
whether or not the Company hove notice of his decense, be desmed to have been duly served
until some other persen is entered in this stead in the books of the Company as a Member, and
such service shall for all purposes be deemed a sufficient service of such notice or document on
his heirs, executors or administrators and on all persons interesied with such Member,

73.  The signalure on any nolice to be given by the Company may be wrilten, stamped,
typewrillen or printed or partly written, stamped, typewritten or printed.

74.  Where a given number of days nolice or o nolice extending over any other period is
required lo be given, the day of service of the notice and the day for which nolice is given shall,
unless it is otherwise provided, be counted in such number of days or other period.

75. A cerlificate of the secretary-treasurer or other duly authorized officer of the Company
in office at the time of the meking of the certificato as (o the facls in relalion lo the mailing or
telegraphing or delivery or posting up of any nolice to any Member, director or oflicer or
publication of any nolice, shall be prima facie evidence thereof and shall be binding on every
Member, director or officer of the Company. as the case may be.

76. It shall not be necessary for any nolice (o sel oul the nalure of the business which s lo
come before a meeting of the dircctors and it shall not be necessary for any nolice 1o set oul (he
business which is to come before a meeting of the Members unless the same is special business,

77. A special general meeting and the annual general meeting may be convened by one and
the same notice, and it shall be no objection to the said nolice thot il only convenes the second
meeting contingently on any resolution being passed by the requisite majorily at the first meeting.
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RECORD DATE

78.  The directors may fix a time in the future not exceeding 30 days preceding the dale of
any meeling of Members ns & record date for the determination of the Members entitled to nolice
of, and 1o vote al, any such meeting, and only the Members of record in the Register of Members
al the close of business on that date so fixed shall be entitled to such notice of, and to vote af,
such meefing, notwithstending any change of Members on the Register of Members ofler any
such record date fixed as aforesaid.

INDEMNITY

79.  Excepl ns otherwise hereinalter provided every direclor, manager, secretary-treasurer and
other officer or servant of the Company shall be indemnified by the Company agninst, and it sheil
by (he duty of the directors, out of the funds of the Company, to pay, all losses and expenses
which any such direclor, manager, secretary, officer or servant shell incur or become liable to by
reason of any contact enlered into or acl or thing done by him as such director, manager,
secretary-irensurer, officer or servant, or in any way in discharge of his duties,

80.  Any person made a party to any action, suit or proceedings by reason of the fact that he,
his testator or inlestale, is or was a direclor, manager, secretary-treasurer, or other officer, ageni
or servant of the Company, or of any corporation which is served as such at the request of the
Company, shall be indemnified by the Company against lhe reasonable expenses, including
altorney’s (ees, actually and necessarily incurred by him in connection with the defence of such
aclion, suil or proceeding, or in connection with any appeal therein, except in relation to matters
as o which il shall be adjudged in such such ection, suit or proceedings that such director,
manager, secrelary, or other officer, agen! or servant is liable for negligence or misconduct in the
performance of his duties. Such right of indemnification shall not be deemed exclusive of any
other rights lo which such director, officer or employee may be enlitled. None of the provisions
hereof shall be construed as n limitation upon the right of the Company to exercise ils general
power (o enter into a conlract or undertaking of indemnity with or for the benefil ol any direclor,
manager, secrelary-treasurer, or other officer, agent or servant in any proper case not pravided

for herein.

81.  No director or olher officer of the Company shall be llable for the acts, receipts, neglects
or defoulls of any other director or officer, or for joining in any receipt or other act for
conformity, or for any loss or expense happening to the Company (lrough the insufficiency or
deficiency of lille to any property acquired by order of the direclors for or on behalf of the
Company, or for the insufficiency or deficiency of any security in or upon which any of the
moneys of the Company shall be invested, or for the loss or damage arising from the bankrupley
or insolvency or tortious act of any person with whom any moneys, securities or effects shall be
deposited, or for any loss occesioned by an error of judgement or oversight on his peri, or for
any olher loss, damage or misfortune whatever which shall happen in the execulion of the dulies
of his office or in relation thereto, unless the same happen through his own dishonesty.
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MISCELLANEOUS

82. A Member or Family Member sholl not transfer his Membership to another person. When
a person ceases to be a Member or Family Member his rights as sot out in these Articles shall
cease and shall become null und void, and after ceasing to be a Member or Family Member the
said person shal] surrender his Membership Card forthwith to the Association for cancellation.

BUDGET

B3,  Nolwilhstanding anything to tlie contrary herein contained, for the purposes of delermining
the fees payable by each Member, the Directors shall prepare, approve and recommend a Budget
to each and every Annual General Meeting of Members, which Budget when approved by
majority of 75% shall form the basis for the calculation of the monthly or annual fec payable by
each Member. The fee shall be known ss the "Levy". Once the Levy has been calculated based
upon the approved Budpet, it shall be payable and be paid by each Member. The Directors (or
a Commiitlee (hereof) shall provide wriiten notice to each Member of the amount of (he fee and
the colleclion procedure, Eoch Member shall pay the fee accordingly. Any arrears shall be
deemed a charge on the Lands of (he Member in default, in respect of which, in addition to any
other remedy available, it is specifically declared that the Company may register a waming or
Caveal against the Title, to ensure collection on resale.

NAMES ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

"G. DONALD PRICE", BUSINESSMAN
201, 11086 - 156 Street, Edmonton, Alberta, TSP 4M8

ng BNER", BUS
201, 11086 - 156 Street, Edmonton, Alberta, T5P 4M8

¥ IXON", BU. M
201, 11086 - 156 Street, Edmonton, Alberta, TSP 4M8

m KY", BUSINESS
201, 13086 - 156 Street, Edmonton, Alberla, TSP 4M8

i EDINA" SINESSMAN
201, 11086 - 156 Streei, Edmonton, Alberta, TSP 4M8

DATED at the Cily of Edimonton, in the Province of Alberta, this 16 day of October,
1986.

Wiltness (o the signatures
of the Subscribers JADDCSWIIMYSYSW. |




